
firm
s face, program

s
like ‘Pow

er D
ow

ntow
n

’ can m
ake a

significant im
pact on the bottom

 line
and help these com

panies recover.”
The “Pow

er D
ow

ntow
n

” program
reduces electricity costs by about $1
per SF of space occupied for three
years, or approxim

ately 15%
. B

usi-
nesses located on or south of H

ouston
Street in Low

er M
anhattan w

ith elec-
tricity usage betw

een 10 and 400 kilo-
w

atts qualify for the program
. N

on-re-
tail businesses that receive the city

’s
and state

’s B
usiness R

ecovery G
rants

and/or the Sm
all Firm

 A
ttraction and

R
etention G

rants are also eligible for
the program

. In developing the “Pow
er

D
ow

ntow
n” program

, N
Y

C
ED

C
 and

C
on Edison w

orked to m
ake it as user

friendly as possible.
“The courtesy and com

passion w
e re-

ceived from
 the ‘Pow

er D
ow

ntow
n’ staff

w
as m

ore than w
e ever expected,” said

Peter W
. Stam

m
, President of Stam

m
A

gency, a personnel agency in Low
er

M
anhattan. “The application process w

as
sim

ple and very easily com
pleted. There

w
ere no bureaucratic snafus.”

-
 these 

-
 next

to rent 

A
lper. “B

ecause energy costs
are the second-largest expense 
11,” said 

A
lper today announced that 

“Pow
er

D
ow

ntow
n,” the energy program

 that
helps sm

all businesses affected by the
W

orld Trade C
enter disaster, has been

extended. B
usinesses that received the

city’s and state
’s B

usiness R
ecovery

G
rants or the Sm

all Firm
 A

ttraction and
Retention G

rants after N
ov. 1, 2002 are

now
 eligible for the program

 and w
ill re-

ceive application form
s shortly.

The “Pow
er D

ow
ntow

n
” program

has already helped m
ore than 600

Low
er M

anhattan businesses receive
three years of discounted electricity.
A

dm
inistered by N

Y
C

ED
C

, 
“Pow

er
D

ow
ntow

n” w
as created last year by

the C
ity of N

ew
 Y

ork and C
on Edison.

It is estim
ated that the program

 can
save participating com

panies as m
uch

as 15%
 a year on utility costs.

“Sm
all businesses play an im

portant
role in the econom

ic revitalization of
Low

er M
anhattan and m

any of them
 are

still struggling to recover from
 Sept.

2003

Turning Energy Into Pow
er: N

ew
 program

helps dow
ntow

n businesses get back on their feet
N

ew
 Y

ork C
ity Econom

ic D
evelop-

m
ent Corporation President A

ndrew
 M

.

n
Real Estate W

eekly, June 18, 


